THE WILL

After prolonged negotiations, two separate agreements were
concluded on the agth May and the 5th June, 1898, between, re-
spectively, the executors and the plaintiff heirs, whereby they
undertook on behalf of themselves and their heirs to recognise the
Will, subject to certain conditions, and to waive any further claims
upon the estate.

These agreements secured certain pecuniary advantages to the
heirs, of the total value of about one-and-a-half year's income to the
estate.

The agreement of the 5th June, 1898, contains the following
stipulations:

" That the Articles of the Foundation dealing with the conditions
governing the award of the prizes provided for under the Will
should be drawn up in agreement with a representative appointed
by the family of Robert Nobel, and that they should be sub-
mitted .to His Majesty's Government for approval.

" That the following main principles should be strictly adhered to;
namely that each of the annual prizes provided for under the Will
should be awarded at least once in every period of five years, to
commence with and include the year subsequent to that in which
the Nobel Foundation should come into force; and that in no
circumstances should the amount of such a prize, when awarded, be
less than 60 per cent of the total amount of accumulated interest
available for distribution, and that the amount should never be
divided into more than three prizes/'

This agreement was approved by the Government, whereupon
the action regarding the validity of the Will was withdrawn. It
was now possible to embark upon the final discussion regarding the
Articles of the Nobel Foundation. These were carried on by a
committee consisting of the representatives of all the prize^awarding
bodies, of both branches of the Nobel family> and of the executors
of the Will
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